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City of Credit River Proposed 2022 Revenue
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Overview Prelim 2022 Budget
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Expense Budget Grouped
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Proposed 2022 Levy
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Credit River Tax Capacity

CITY OF CREDIT RIVER MINNESOTA

   FISCAL YEAR 2021

10,938,373       GROSS TAX CAPACITY 1,700,000$      FINAL CERTIFIED LEVY
-                   TIF (-)

(135,765)           FISCAL DISPARITY (-) (75,432)$          FISCAL DISPARITY (-)
10,802,608       NET TAX CAPACITY 1,624,568$      TAX LEVY OR SPREAD LEVY

Tax Rate 15.039%

   FISCAL YEAR 2022

11,643,070       GROSS TAX CAPACITY 1,880,000$      PROPOSED LEVY OR CERTIFIED LEVY
-                   TIF (-) Local Govt Aid

(148,249)           FISCAL DISPARITY (-) (75,432)$          FISCAL DISPARITY (-)
11494821 NET TAX CAPACITY 1,804,568$      TAX LEVY OR SPREAD LEVY

Tax Rate 15.699%

RESIDENTIAL IMPACTS Pay 2021 Pay 2022

Average Average Value Taxable Value Taxable Net Net Net Net 2021 2022 2022 2022
% Value Range # of affected Market Value Market Value Exclusion Market Value Exclusion Market Value Taxable % Payable Payable Inc/Dec Difference Median Median Average Value 

Inc/Dec Properties 2021 2022 2021 2021 2022 2022 21 vs 22 2021 2022 21 vs 22 % Change Values Values Values % Change

Credit River +15.01+% 69 520,100$         598,115$       -$             520,100$       -$                598,115$           15.00% 789.72$        977.49$    187.77$      23.8% $475,900 $509,200 $547,900 7.0%

1836 +10.01-15.00% 172 520,100$         585,113$       -$             520,100$       -$                585,113$           12.50% 789.72$        951.97$    162.25$      20.5%

+5.01-10.00% 571 520,100$         559,108$       -$             520,100$       -$                559,108$           7.50% 789.72$        900.94$    111.22$      14.1%

+0.01-5.00% 942 520,100$         533,103$       -$             520,100$       -$                533,103$           2.50% 789.72$        849.91$    60.19$        7.6%

No Change 7 520,100$         520,100$       -$             520,100$       -$                520,100$           0.00% 789.72$        824.39$    34.67$        4.4%

-0.01-5.00% 72 520,100$         507,098$       -$             520,100$       -$                507,098$           -2.50% 789.72$        798.88$    9.16$          1.2%

-5.01-10% 3 520,100$         481,093$       -$             520,100$       -$                481,093$           -7.50% 789.72$        755.27$    (34.45)$       -4.4%

-10.01-15% 0 520,100$         455,088$       -$             520,100$       -$                455,088$           -12.50% 789.72$        714.44$    (75.28)$       -9.5%

-15.01+ 0 520,100$         442,085$       -$             520,100$       -$                442,085$           -15.00% 789.72$        694.03$    (95.69)$       -12.1%
1,836

Median & Average Values



Scott County Tax Capacity Rate by City
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Remaining 2022 Levy/Budget Action

• Take into consideration any Resident Input from TNT
• Make any changes to the final Levy and Budget
• Council to adopt a final Levy and Budget  - Dec 20, 2021
• Submit Final Levy to Scott County – Dec 28, 2021
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